1 <x fa.eorodrwii.e mur ij 


6, 
at 


st 
at 
of 


yn 
at 
ty 
‘is 
or 
It 
1i- 
he 
es 
he 
ill 
at 
ed 


at 
e- 
of 
of 


News Bulletin 


Published Weekly by the 


FOREIGN POLICY ASSOCIATION 
National Headquarters 
18 East 41st STREET, NEW YORK, N. Y. 
Subscription, One Dollar a Year 





Entered as second- 
class matter December 
2, 1921, at the Post 
Office at New York, 
N. Y¥., under the act 
of March 3, 1879. 














James G. McDonatp, Chairman 
Estuse G. Ocpsn, Secretary 
RarMondD L. Bust, Research Director 


F. P. A. Membership, Five Dollars a Year 





VoL. VII, No. 51 


OCTOBER 26, 1928 





THE NATIONALIST CRUSADE IN SYRIA 
BY ELIZABETH P. MACCALLUM 


To be published by the F. P. A. on November 
8. 299 pages, including comprehensive bibli- 
ography, documents and index. The first com- 
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REVISION OF THE DAWES PLAN 





OR the first time since the war ended 

ten years ago a complete and final 
settlement of the Reparation problem is 
in prospect. On September 16, repre- 
sentatives of five nations agreed upon the 
appointment of a committee of experts to 
revise the Dawes Plan and S. Parker Gil- 
bert, Agent-General for Reparation Pay- 
ments has been preparing the way for the 
forthcoming meeting by a series of con- 
ferences in London, Paris and Brussels. 


It is impossible to judge from the con- 
flicting information that finds its way into 
press dispatches exactly what will be the 
scope of the work of the new committee. 
It will undoubtedly be charged with the 
task of fixing the total amount that Ger- 
many is required to pay and it is also 
probable that the experts will be asked to 
go into the question of the marketing of 
the Reparation securities. The general 
plan of the European countries appears to 
be somewhat as follows: 


The fixing of a definite sum of German 
Reparations, (say, eight or ten billions of 
dollars) either stated in terms of the 
capital amount with payments running 
over a series of years, or in terms of a 
schedule of annual payments by Germany 
extending over a fixed period of years 
without naming a total figure. The ques- 
tion of the marketing of these obligations 
is one to which the committee will be 
required to give considerable thought and 
it will probably be determined upon the 
basis of the willingness of the American 
Government to give its approval to the 
marketing of a portion of the securities 
in New York and the practicability of 
their sale on the world’s money markets. 

Confronted by the refusal of the United 


States to recognize any connection be- 
tween the payment of Reparations and the 
collection of war debts, the European 
governments are determined to seek a 
solution of the Reparation problem which 
will not involve the cooperation of Wash- 
ington. Great care has been taken from 
the very outset of the present negotia- 
tions to avoid even the appearance of 
seeking American governmental aid, al- 
though it is well known that private 
American bankers have been giving 
friendly advice and there is some talk of 
the appointment of an American on the 
committee of experts. It is also realized 
that if the question of marketing the 
Reparation bonds comes up the United 
States Government will be called upon to 
approve or disapprove, as in the case of 
all foreign bond flotations on the Ameri- 
can market. 


Moreover, the allied governments are of 
necessity basing their policy on the war 
debt requirements of the United States. 
Mr. Winston Churchill, has announced 
that the British Government stands 
squarely upon the Balfour declaration 
that, “In no circumstances do we propose 
to ask more from our debtors than it is 
necessary to pay our creditors. And, 
while we do not ask for more, all will 
admit that we can hardly be content with 
less.” At the same time France demands 
not only enough to pay her creditors but 
an indemnity for war damages as well. 
Premier Poincaré, speaking at the unveil- 
ing of a war monument in the village of 
Chambery on September 30 declared that 
“whatever settlement is made, -should 
guarantee us from our debtors, besides 
the total payment of what we owe our 














creditors, a clear indemnity for war dam- 
ages.” 

It also appears from recent dispatches 
that the French Government is taking 
steps toward the ratification of the Mellon- 
Berenger Debt Funding Agreement with 
the United States in the near future. 
Whether this move, if it is made, will be 
for the purpose of clearing away any ob- 
jections the American Government might 
have to the marketing of Reparation 
bonds in New York, or merely to concili- 
ate American opinion, or as it seems more 
probable, to avoid the necessity of paying 
the $400,000,000 on war stocks which is 
lumped along with war debts in the fund- 
ing agreement, it is impossible to say. 
Whatever the motive, the ratification of 
the agreement would probably remove any 
cause for objection by Washington to 
financing the Reparation settlement on the 
New York market. L. W. J. 


Anglo-French Accord Made Public 
HE official publication on October 22, 
in Paris and London, of the text and 

correspondence in regard to the Anglo- 
French accord seems designed to prove 
that neither government harbored ulterior 
motives in the matter. On the contrary, 
according to the correspondence, the ac- 
cord in no sense constitutes an entente but 
is aimed solely at breaking the deadlock 
in the League Preparatory Disarmament 
Commission by providing a basis of agree- 
ment between the two powers on naval 
and military limitation. 


Frequent reference is made to the fact 
that the states members of the Prepara- 
tory Commission were aware as early as 
last March of Anglo-French conversa- 
tions towards this end, a fact which is 
borne out by the minutes of the Fifth 
Session of the Commission. At that time 
various delegates expressed hope that the 
negotiations would break the deadlock in 
the Commission. That their exact char- 
acter was not known is evidenced by a 
statement of the Italian delegate that if 
conversations were really taking place 
“and being carried on outside Italy, and 
if they do result in an agreement, such an 
agreement will mean nothing so far as 
we are concerned, because we had no part 
in it.” 

The rejection by the United States* of 
the basis of naval limitation proposed by 
the accord seems to have caused that por- 
tion of the agreement to fall to the 
ground. The correspondence, however, 
definitely shows that Britain has as a 
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quid pro quo, agreed to support the French 
thesis of non-limitation of trained re- 
serves. Does this part of the bargain 
still hold good? If so, it precludes any 
hope for real limitation of land arma- 
ments and its effect on German public 
opinion already restive over the failure of 
the Preparatory Commission to do some- 
thing, cannot but be serious. 
M. S. W. 


Development of Soviet Trade 


N October 9 the International General 
Electric Company of New York and 
the Amtorg, the Soviet trading corpora- 
tion in the United States, signed a six- 
year contract covering the supply of elec- 
trical apparatus for export to Russia. 
The contract, according to the Amtorg, 
provides for long-term credit purchases 
involving a total sum of from $21,000,000 
to $26,000,000. The contract and all ac- 
ceptances bear the unconditional guaran- 
tee of the State Bank of the U.S. S. R. 
The contract offers particular interest 
in view of the Soviet Government’s com- 
prehensive plan of regional power plants. 
It has been greeted with enthusiasm by 
the Soviet press, which sees in it not only 
an acknowledgement of confidence in its 
solvency, but also a step which may event- 
ually lead to recognition. 





V. A. Mz 
Book Notes 
Politisches Jahrbuch, 1927/28. Politik des 
Deutschen Reiches. Edited by Dr. Georg 
Schreiber. M. Gladbach, Volksvereins-Verlag, 
1928. 


A survey of the political events of 1927 and 
half of 1928, containing articles on the most im- 
portant economic, social and political develop- 
ments by recognized authorities. 


Zehn Jahre Deutsche Politik, edited by Anton 
Erkelenz. Berlin, Sieben Stabe Verlag, 1928. 


A valuable handbook of the activities and phil- 
osophy of German liberal democratic forces, 
edited by the leader of the Democratic party in 
the Reichstag. 


British Documents on the Origins of the War, 
1898-1914, edited by G. P. Gooch and Harold 
Temperley. Vol. III. The Testing of the En- 
tente, 1904-1906. London, H. M. Stationery 
Office, 1928. 

This volume of the official British Foreign 
Office documents centers around the Morocco 
crisis of 1905-1906 and deals with the effects 
produced upon the relations of the Great Powers. 
Covering as it does a very important period, it is 
of the greatest significance to the study of pre- 
war diplomacy. The four volumes of this series 
which have now appeared may be ordered from 
the British Library of Information, 5 East 45th 
Street, New York City. 


Ambrosini, G. L’Italia nel Mediterraneo, Folig- 
no, Campitelli, 1927. 
A professor of constitutional law at the Uni- 


versity of Palermo advocates Italy’s fulfilment 
of her manifest destiny in the Mediterranean. 
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